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Hamburg, May 11", 2006

Highest “Blue Goal” in Hamburg inaugurated

From today on the 111th “Blue Goal” in Hamburg will adorn the

roof of Euler Hermes Kreditversicherung’s Head Office

An official celebration was held today at 11 o’clock to mark the completion of the 111th
Blue Goal in Hamburg. The Goal of the roof of Euler Hermes Kreditversicherungs-AG
reaches a height of 120 meters above sea level, making it Hamburg's highest ,Blue

Goal“.

The celebration was attended by the artist Michael Batz, the Mayor of Altona Hinnerk
Fock, the managing director of Hamburg Marketing GmbH Dr. Hariolf Wenzler and the
CEO of Euler Hermes Kreditversicherung Dr. Gerd-Uwe Baden. With a height of 5 me-
ters, the Blue Goal is visible from a distance of up to 20 kilometers. “We are proud to be
able to support Hamburg in this internationally unique project by acting as hosts to this

further Blue Goal,” said CEO of Euler Hermes Kreditversicherung Dr. Gerd-Uwe Baden.

Euler Hermes Kreditversicherungs-AG is Germany'’s leading credit insurer and has oc-
cupied the 23-storey, 86-meter high building in Hamburg's West since 1981. The Com-
pany has around 1,600 employees at its Hamburg site, from which Euler Hermes, whose
headquarters is based in Paris, serves the growth markets of Central and Eastern

Europe and Asia as well as the Scandinavian countries, Austria and Switzerland.

About the Blue Goals

The most spectacular Project during the World Cup in Hamburg runs under the slogan
.Blue Goals". Using luminescent pipes supplied by Philips the Hamburg illuminations
artist Michael Batz installs luminescent blue goalposts in selected locations and on vari-
ous buildings of the city. This will be seen for miles around Hamburg at night - a unique
sign of light for football in Hamburg. Dozens of hotels, owners of high-rise buildings and
companies have already agreed to take part in this project. 300 sets of goalposts should
have been erected by the beginning summer to represent the urban composition of the

city with elements of light and to create a roof of blue goals and laser beams over Ham-
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burg. To ensure that the connection to people and their everyday lives is made, Michael
Batz also integrates places such as the AuRRenalster lake, Planten un Blomen and the

shopping streets of the city-centre.

Euler Hermes is the world-wide leader in credit insurance and one of the leaders in bonding and guaran-
tees. With 5,400 employees in 43 countries, Euler Hermes offers a complete range of services for the man-
agement of customer receivables.Euler Hermes, subsidiary of AGF and a member of Allianz, is listed on
Euronext Paris. The group and its principal credit insurance subsidiaries are rated AA- by Standard & Poor’s.

Photos of the Blue Goal are available in the Press section of Euler Hermes' website at

www.eulerhermes.de.
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These assessments are, as always, subject to the disclaimer provided below.

Cautionary Note Regarding Forward-Looking Statements:

Certain of the statements contained herein may be statements of future expectations and other forward-looking statements that are based on management's
current views and assumptions and involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materi-
ally from those expressed or implied in such statements. In addition to statements which are forward-looking by reason of context, the words ‘may, will, should,
expects, plans, intends, anticipates, believes, estimates, predicts, potential, or continue’ and similar expressions identify forward-looking statements. Actual
results, performance or events may differ materially from those in such statements due to, without limitation, (i) general economic conditions, including in
particular economic conditions in the Allianz Group's core business and core markets, (ii) performance of financial markets, including emerging markets, (iii) the
frequency and severity of insured loss events, (iv) mortality and morbidity levels and trends, (v) persistency levels, (vi) the extent of credit defaults (vii) interest
rate levels, (viii) currency exchange rates including the Euro-U.S. Dollar exchange rate, (ix) changing levels of competition, (x) changes in laws and regulations,
including monetary convergence and the European Monetary Union, (xi) changes in the policies of central banks and/or foreign governments, (xii) the impact of
acquisitions, including related integration issues, (xiii) reorganization measures and (xiv) general competitive factors, in each case on a local, regional, national
and/or global basis. Many of these factors may be more likely to occur, or more pronounced, as a result of terrorist activities and their consequences.

The matters discussed herein may also involve risks and uncertainties described from time to time in Allianz AG's filings with the U.S. Securities and
Exchange Commission. The company assumes no obligation to update any forward-looking information contained herein.
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